
PRIME RETAIL INVESTMENT

MINEHEAD - 14/16 THE PARADE,  TA24 5UG

INVESTMENT SUMMARY
• Prime position in popular coastal resort

• Secured on the covenant of Boots UK Ltd

• 6.5 years to expiry (without break)
• Price - £910,000 to reflect a net initial yield of 

6.5%

• No VAT 



2Minehead - 14/16 The Parade, TA24 5UG

MINEHEAD

Minehead is a prosperous coastal town and holiday
resort situated some 21 miles north west of Taunton.

Situated on the A39 trunk road, which is accessed from
the M4 Motorway, Minehead provides good road links
with Bridgwater (21 miles), Taunton (21 miles), Exeter
(33 miles) and Barnstaple (37 miles).

Minehead has an urban area population of 11,699
persons (2001 Census). The population within 6.2 miles
of the town centre is 17,343 persons and within 20km
31,276 persons (Focus 1994 estimate). In addition, the
number of visitors to the town centre is significantly
boosted by tourism and can rise to over 35,000 in peak
seasonal months.

Local tourist attractions include the surrounding Exmoor
National Park, Dunster Castle, Minehead Beach, the
West Somerset Steam Railway and the famous Butlins
Holiday Resort which provides hugely popular family
holidays all year round.

A Tesco superstore and a 50,000 sq.ft. Morrisons are
both situated a short walk from the town centre.

Whilst there is no direct service, rail links are provided
via Taunton which has a direct route to London
Paddington taking approximately 3 hours 44 minutes.



LOCATION

The main retailing pitch in Minehead is centred around The Parade and, as such, the property occupies a 100% prime location being immediately adjacent to Greggs and other
retailers located here include Superdrug, WH Smith, Specsavers, Trespass, Argos, Grape Tree, etc.

The town is well served by Local Authority car parks close to the prime retail pitch as well as providing on street parking along The Avenue and The Parade.
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DESCRIPTION

The property forms part of a terrace of 7 units of attractive
Victorian brick construction under a pitched slate roof to the
front elevation with a more recent brick built extension to the
rear beneath a flat roof.

It comprises a double shop unit at ground and first floors with a
plant room and a disused 2 bedroom flat (not inspected) at
second floor. The property benefits from a goods lift within the
loading bay accessed via the rear service road.

ACCOMMODATION

The property provides the following dimensions and areas:-

Gross Frontage (incl staircase) - 51' 6"
Net Frontage - 43' 7"
Ground Floor Sales - 3,880 sq.ft.
Ground Floor ITZA - 1,782
Ground Floor Consulting Room - 78 sq.ft.
Ground Floor Loading Bay - 168 sq.ft.

First Floor Ancillary - 3,909 sq.ft.
Second Floor Ancillary - 102 sq.ft.
Second Floor Disused Flat - Not inspected
Total - 8,137 sq.ft.
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TENANT'S COVENANT

Boots UK Ltd (Co Reg: 00928555) are the UK’s leading and largest pharmacy
led, health and beauty omnichannel retail business operating from 2,336
stores, 550 Boots Opticians and 533 Boots Hearingcare centres (as at August
2020) as well as having a significant and successful online platform
www.boots.com.

The company is part of the Retail Pharmacy International Division of
Walgreens Boots Alliance and employ circa 52,000 people in the UK. The
company has benefited from remaining open throughout the entire
pandemic lockdown periods in the UK being classified as an ‘essential
retailer’.

They have reported the following Financial Year End figures:

31/08/2019 31/08/2018

Turnover £6,667,000,000 £6,790,000,000

Pre-Tax Profit £217,000,000 £398,000,000

Net Worth £1,107,000,000 £875,000,000

D&B Credit Rating 5A2 5A1

TENANCY

The property is let to Boots UK Limited for a term of 10 years from 25th

December 2017 on an FRI lease expiring 24th December 2027 without a break.
There are therefore approx. 6.5 years unexpired and there is a rent review due
25th December 2022.

The rent passing is £62,500 pax.

TENURE

Freehold.
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http://www.boots.com/
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MISREPRESENTATION ACT
These particulars are intended only as a guide to prospective purchasers to enable them to decide whether to make
further inquiries with a view to taking up negotiations but they are otherwise not intended to be relied upon in any
way or for any purpose whatsoever and accordingly neither their accuracy nor the continued availability of the
property is in any way guaranteed and they are furnished on the express understanding that neither the agent nor
the vendor is to be, or come, under any liability or claim in respect of their contents. The vendor does not hereby
make or give nor does any Partner or employee of Smith Price RRG LLP have any authority to make or give any
representation or warranty whatsoever as regards the property or otherwise. Any prospective purchaser or lessee
or other person in any way interested in the property should satisfy himself by inspection or otherwise as to the
correctness of each statement contained in these particulars. In the event of the agents supplying any further
information or expressing any opinions to a prospective purchaser, whether oral or in writing, such information or
expression of opinion must be treated as given on the same basis as these particulars. These particulars do not form
part of any contract and, except where expressly otherwise stated, offers will be considered only subject to contract.

Smith Price RRG LLP is a limited liability partnership registered in England and Wales.
Registered number: OC318959. Registered office: 5/7 John Princes Street, London W1G 0JN

FURTHER INFORMATION

For further information please contact:

SUBJECT TO CONTRACT

Bill Stephens
07803 177970
020 7318 5628
billstephens@sprrg.co.uk

Simon Gregory
07860 275678
020 7318 5626
sgregory@sprrg.co.uk

EPC

An EPC can be provided on request.

VAT

We understand the property is not registered for VAT purposes and that will not therefore
be payable.

PROPOSAL

We are seeking a price of £910,000 (Nine Hundred and Ten Thousand Pounds) subject to
contract and exclusive of VAT. A purchase at this level would reflect a net initial yield of
6.5% after allowing for standard purchasers costs.
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